
Looking at Financial Statements as Theological Statements 

Financial statements are always a reflection of what is most important to the person or institution 

to whom they belong.  When you look at your bank records and your own personal transactions, 

you (or anyone else who looks at it) should be clearly able to see the things you find important.  

For most people there would be similar things towards the top of that list:  things like providing a 

place to live, food to eat, means by which to continue working (transportation and other business 

expenses), and a few other necessities for life.  But after that, you can get a pretty good 

indication of what is important by comparing how much you spend on other things.  It is a good 

idea to see where your support of the Church and/or other charitable actions might rank 

compared to your spending on luxuries like travel, activities (golfing or hunting), events 

(concerts or sports games), or other unnecessary expenses. 

Where we spend our money is a good indicator of what we value.  It is certainly not the only 

indicator, but if someone never gives anything to the support of the Church and its mission 

(while spending freely on luxuries for themselves), how Christian are you really?  If you were 

put on trial for being Catholic, would there be enough evidence in the way you live your life to 

convict you? 

Parishes (like people) must also give an account of where the money it receives is spent.  Like a 

family, a fairly large percentage goes to necessities like building costs, insurance, and the means 

to continue operating (staff and materials).  It should also contribute to the mission of the Church 

in serving others and continuing to proclaim Christ to the world.  Sometimes this is done through 

special collections that get passed to other organizations (like Catholic Charities or the envelopes 

for World Mission Sunday this week).  Other times, the parish uses its resources to found, 

advance, and promote the things it finds important.  In our parishes and in our country, one of 

those main priorities has been Catholic education.   

If you add together the parish’s support for Catholic schools and what it spends for Faith 

Formation and its related programs, it would usually amount to around 50% of the parish’s total 

income goes to Catholic education.  That is a major commitment to the next generation.  Think 

about how much of your income over the years has gone to the support and raising of your 

children and grandchildren (or how much your parents supported you), and you realize that this 

is and always will be an important priority.   

Education Funds 

Education funds or similar endowments use capital that has been invested to earn money and 

then distributes those earnings back to the organization to serve its needs.  These can be 

beneficial especially in the long term and are truly an investment in the future.  If you give me a 

dollar to spend, once I spend that dollar it is gone.  But if that dollar is invested, I can (hopefully) 

earn on that dollar through the foundation or endowment, give from the earnings and still have 

the dollar.  This can be a good way to make your gifts and donations go farther and continue to 

provide for our youth long after we each might be gone. 



St. Michael’s Parish is currently in the process of establishing a parish fund at the Catholic 

Foundation that would focus on helping provide a Catholic education to the parishioners.  We 

had been part of a similar endowment in the past with SPPM (Sts. Peter, Paul, and Michael) 

School, but have never had anything on our own as a parish.  St. Joseph Parish has had its own 

education fund for many years that is doing quite well, and it makes sense to establish one now 

for St. Michael that we can hopefully grow throughout the years to provide for many students 

and families and help teach the faith to the next generation. 

These funds go a long way towards helping the parish and families.  If you are interested in 

donating to our parishes’ education funds to get it firmly established or continue its growth, you 

can always write that intention on the check or an envelope that you drop off at the Sunday 

collection.  If you would like to consider a bequest or leave something in your will to those 

funds, you can contact the parish and we will help you get the right information on your 

documents. 
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